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Press Release 

CARE reaffirms the ratings assigned to the Bank Facilities of  

Ulka Sea Foods Private Limited  

Ratings 

Facilities Amount (Rs. crore) Rating1 Remarks 

Long-term Bank Facilities 
10.86 

(enhanced from 2.71) 

CARE BBB- 

(Triple B Minus) 
Reaffirmed 

Short-term Bank Facilities  
26.50 

(enhanced from 9.42) 

CARE A3 

(A Three) 
Reaffirmed 

Total Bank  Facilities  37.36   

 

Rating Rationale  

The ratings assigned to the bank facilities of Ulka Sea Foods Private Limited (USFPL) continue to 

derive strength from the experience of the promoters in the seafood processing industry, established 

track record of operations alongwith strategic tie-up with suppliers and approved processing facility 

located close to the raw material procurement area. The ratings further derive strength from the 

continuous infusion of funds from the promoters in the form of unsecured loans.  

The ratings, however, continue to be constrained by moderate financial risk profile marked by low 

profitability margin, moderate capital structure and the competitive nature of the industry coupled 

with foreign exchange fluctuation risk. 

Improvement in the overall financial risk profile and increase in scale of operations with 

stabilization of enhanced facilities are the key rating sensitivities. 

Background  

Incorporated in 2003, Ulka Sea Foods Private Limited (USFPL) was promoted by Mr Salim Dange 

and the Rohakale family. However, during 9MFY13, Mr Salim Dange resigned from the 

management selling his stake to Mrs Manda Rohakale. USFPL is engaged in Surimi (processed fish) 

manufacturing and frozen fish processing.  

All the four units (two in Mumbai & two in Goa) of USFPL are approved by Hazard Analysis Critical 

Control Point (HACCP) & out of which two units (one each in Mumbai and Goa) are also certified 

by European Union (EU). The promoters have rich experience in the sea foods industry and are also 

engaged in the purchase of fish for the large players.  

USFPL procures fish from fishermen operating in western coastline of India and exports to Russia, 

other south-east Asian countries and Europe. During FY13 (refers to the period April 1 to March 31), 

USFPL has shifted from one of its leased unit in Mumbai to newly acquired owned unit alongwith 

new plant and machinery at total cost outlay of Rs.16 crore. The same also resulted in increase in 

installed capacity to 45,000 Metric Tonnes Per Annum (MTPA) from 38,000 MTPA (as on March 31, 

2012). 

During FY12, USFPL reported a total income of Rs.268.83 crore (up by 43% vis-a-vis FY11) and PAT 

of Rs.2.75 crore (up by 33% vis-a-vis FY11). As per provisional 9MFY13, the company has reported a 

total income of Rs.220.88 crore and PBT of Rs.7.43 crore. 

                                                           
1
Complete definitions of the ratings assigned is available at www.careratings.com and other CARE 

publications  
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Analyst Contact 

Name: Nitesh Dhoot 

Tel # 022 - 67543442 

Email: nitesh.dhoot@careratings.com 

CARE has classified instruments rated by it on the basis of complexity. This classification is 

available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome 

to write to care@careratings.com for any clarifications. 

 

Disclaimer 

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, 

disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based 

its ratings on information obtained from sources believed by it to be accurate and reliable. CARE 

does not, however, guarantee the accuracy, adequacy or completeness of any information and is not 

responsible for any errors or omissions or for the results obtained from the use of such information. 

Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, 

based on the amount and type of bank facilities/instruments. 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact 

numbers are given below: 

HEAD OFFICE: MUMBAI 

Mr. D.R. Dogra  

Managing Director 

Mobile : +91-98204 16002  

E-mail : dr.dogra@careratings.com 

              Mr. Rajesh Mokashi  

              Dy. Managing Director 

              Mobile  +91-98204 16001 

              E-mail: rajesh.mokashi@careratings.com 

Mr.Ankur Sachdeva 

Vice President – Banks & Financial Services 

Mobile: +91-9819698985 

 Email ankur.sachdeva@careratings.com 
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